SIME DARBY BERHAD
  



(Company No: 752404-U) 

QUARTERLY REPORT

On consolidated results for the second quarter ended 31 December 2010
The Directors are pleased to announce the following:

Unaudited Condensed Consolidated Statement of Profit or Loss
Amounts in RM million
	
	
	Quarter ended
	
	Half-year ended
	

	
	
	31 December
	
	31 December 
	

	
	Note
	2010
	
	2009
	%
	2010
	
	2009
	%

	
	
	
	
	
	+/(-)
	
	
	
	+/(-)

	
	
	
	
	
	
	
	
	
	

	Revenue
	A7
	10,282.5
	
	8,432.7
	21.9
	19,065.4
	
	16,169.1
	17.9

	Operating expenses
	
	(9,224.0)
	
	(7,841.0)
	
	(17,296.8)
	
	(14,761.0)
	

	Other operating income
	
	201.3
	
	240.2
	
	471.1
	
	416.6
	

	Operating profit
	
	1,259.8
	
	831.9
	51.4
	2,239.7
	
	1,824.7
	22.7

	Share of results of jointly controlled entities
	
	10.5
	
	(5.6)
	
	10.1
	
	(1.9)
	

	Share of results of associates
	
	17.6
	
	7.6
	
	24.2
	
	28.9
	

	Profit before interest and tax
	A7
	1,287.9
	
	833.9
	54.4
	2,274.0
	
	1,851.7
	22.8

	Finance income
	
	37.3
	
	27.2
	
	71.9
	
	48.5
	

	Finance costs
	
	(84.2)
	
	(77.9)
	
	(164.3)
	
	(134.8)
	

	Profit before tax
	
	1,241.0
	
	783.2
	58.5
	2,181.6
	
	1,765.4
	23.6

	Tax expense
	B6
	(318.1)
	
	(318.4)
	
	(570.8)
	
	(579.8)
	

	Profit for the period
	
	922.9
	
	464.8
	98.6
	1,610.8
	
	1,185.6
	35.9

	
	
	
	
	
	
	
	
	
	

	Attributable to:
	
	
	
	
	
	
	
	
	

	Ordinary equity holders of the Company
	
	877.1
	
	428.2
	104.8
	1,531.8
	
	1,112.8
	37.7

	Non-controlling shareholders
	
	45.8
	
	36.6
	25.1
	79.0
	
	72.8
	8.5

	Profit for the period
	
	922.9
	
	464.8
	98.6
	1,610.8
	
	1,185.6
	35.9

	
	
	
	
	
	
	
	
	
	

	
	
	Sen
	
	Sen
	
	Sen
	
	Sen
	

	Earnings per share attributable to ordinary equity holders of the Company
	B14
	
	
	
	
	
	
	
	

	      -  Basic
	
	14.60
	
	7.13
	104.8
	25.49
	
	18.52
	37.7

	      -  Diluted
	
	N/A
	
	N/A
	
	N/A
	
	N/A
	

	
	
	
	
	
	
	
	
	
	


Note:

N/A – denotes Not Applicable, as there are no potential dilutive ordinary shares
The unaudited Condensed Consolidated Statement of Profit or Loss should be read in conjunction with the accompanying explanatory notes attached to the interim financial statements and the audited financial statements for the year ended 30 June 2010.
Unaudited Condensed Consolidated Statement of Comprehensive Income

Amounts in RM million
	
	
	Quarter ended
	
	Half-year ended
	

	
	
	31 December
	
	31 December
	

	
	Note
	2010
	
	2009
	%
	2010
	
	2009
	%

	
	
	
	
	
	+/(-)
	
	
	
	+/(-)

	
	
	
	
	
	
	
	
	
	

	Profit for the period 
	
	922.9
	
	464.8
	98.6
	1,610.8
	
	1,185.6
	35.9

	
	
	
	
	
	
	
	
	
	

	Other comprehensive income/(loss)
	
	
	
	
	
	
	
	
	

	Currency translation differences: 
	
	
	
	
	
	
	
	
	

	   - subsidiaries
	
	186.8
	
	(86.6)
	
	202.2
	
	158.9
	

	   - jointly controlled entities
	
	–
	
	(1.6)
	
	–
	
	(3.8)
	

	   - associates
	
	0.9
	
	(1.4)
	
	2.7
	
	(0.5)
	

	Net change in fair value of available-for-sale investments
	
	(8.5)
	
	–
	
	4.6
	
	–
	

	Net changes in fair value of cash flow hedges
	
	40.8
	
	–
	
	104.8
	
	–
	

	Reclassification adjustments:
	
	
	
	
	
	
	
	
	

	   - net changes in fair value of available-for-sale investments transferred to profit or loss upon disposal
	
	–
	
	–
	
	(5.4)
	
	–
	

	   - net changes in fair value of cash flow hedges transferred to profit or loss
	
	(37.1)
	
	–
	
	(35.9)
	
	–
	

	Share of other comprehensive income of
	
	
	
	
	
	
	
	
	

	· jointly controlled entities
	
	1.4
	
	–
	
	5.7
	
	–
	

	· associates
	
	3.2
	
	–
	
	10.4
	
	–
	

	Tax expense relating to components of other comprehensive income
	
	(3.1)
	
	–
	
	(5.1)
	
	–
	

	
	
	184.4
	
	(89.6)
	305.8
	284.0
	
	154.6
	83.7

	Total comprehensive income for the period 
	
	1,107.3
	
	375.2
	195.1
	1,894.8
	
	1,340.2
	41.4

	
	
	
	
	
	
	
	
	
	

	Attributable to:
	
	
	
	
	
	
	
	
	

	Ordinary equity holders of the Company
	
	1,065.0
	
	338.7
	214.4
	1,830.9
	
	1,262.5
	45.0

	Non-controlling shareholders 
	
	42.3
	
	36.5
	15.9
	63.9
	
	77.7
	(17.8)

	Total comprehensive income for the period
	
	1,107.3
	
	375.2
	195.1
	1,894.8
	
	1,340.2
	41.4

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


The unaudited Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the accompanying explanatory notes attached to the interim financial statements and the audited financial statements for the year ended 30 June 2010. 
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